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ECONOMIC GROWTH VIA INNOVATION
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Presentation Notes
Overview of the institute

The initial study/planning was funded by EDA.  This Institute is designed to be a regional resource for business, educational institutions, and non profits, with the ability to perform research, deliver economic analysis, connect like minded individuals,  and assist with developing and delivering product and services to the market place. 

The institute will build on the existing strengths of the CSU faculty and students, combined with that of the MCBC network and extensive work with six industry clusters on the ongoing C2 competitive cluster initiative.  The institute also links the Green Coast Innovation Zone and Green Coast Alliance to the CSU campus, building on the combined knowledge and expertise of the region.

The institute is approved by the university in November 2011 and the office suite is open in May.  Grand opening will be in this summer.



IiED Vision

Business and education innovation become
signature strengths of the greater Monterey
Bay and generate strong regional economic
development.

,.J y STATE LINIVERSIT

"Monter ey .l ay

CSUMB“ EDU


Presenter
Presentation Notes

Recently, it has become more widely acknowledged that long-term economic recovery and growth in this country isn’t going to come in the form of bailouts or stimulus packages, but instead in our ability to innovate and create new high-growth businesses. As Tom Friedman wrote in a recent column, “We might be able to stimulate our way back to stability, but we can only invent our way back to prosperity.”



IHED Mission
The Institute for Innovation and Economic Development
at the California State University, Monterey Bay will

Foster innovation, entrepreneurship and economic
development in the greater Monterey Bay region by
offering programs that stimulate business
development and job growth in the region with
emphasis on technical assistance, applied research,
and information dissemination, while directly
supporting principles of sustainability.
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IHED Major Programs

" Innovation conference
" Entrepreneur Support
" Economic Development Services
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1. Innovation Conferences

" Sustainable Hospitality Symposium
" Competitive Clusters
" Innovation workshops and training
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The goal of the Innovation Conferences and Education Programs is to promote innovative thinking through teaching and disseminating innovation best practices.  By leveraging the innovation expertise in Silicon Valley and business innovations in the greater Monterey Bay region, these signature programs of the Institute would help to build a strong reputation for both the Institute and the CSUMB.  They are designed to attract a vast audience including not only local businesses, faculty and students, but also participants from outside of the region, across the U.S., and internationally.  The uniqueness of these programs in the region will appeal to potential financial supporters for the programs and the Institute.  The teachings and dialogue would have direct impact on business development and growth in the region.



2. Entrepreneur Support

~ Entrepreneur workshop and coaching

~ Technology transfers from CSUMB and local
R&D organization

~ CSUMB faculty consultation

~ CSUMB student internship and capstone
projects
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3. Economic development services

" Provides up-to-date economic and
demographic

" Ongoing economic development grants with
community

" Strategic planning, data collection, and
analysis.
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Collaborating with Monterey County Business Council, the Institute provides clients with up-to-date economic and demographic data through applied research and technical support.  The Institute will be involved locally and regionally with ongoing economic development grants and projects.  The Institute will offer an array of services to community organizations, businesses, and community leaders, and assist in the development of strategic planning, data collection, and analysis.



Institute Office — in University Corp
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Bring CSUMB, Business and Community together.
MCBC has moved in in May 15. IIED will have a grand opening and reception during the summer 2011
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Thank You

" CSUMB Contact
® http://innovation.csumb.edu

" Eric Tao, Planning Director
" etao@csumb.edu
" 831-582-4222
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